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To its credit, the MSM Index has pulled back quite strongly compared to the performance of other 
indices globally. However the structure of the rise leaves a lot to be desired. Using Wave 
analysis, one is in a position to validate the underlying wave form that would apply in a ‘bull’ move 
as opposed to a corrective move. All studies point to the current top posted two days ago as a 
Wave2 top of minor degree. The implication is that an ensuing Wave3 of minor degree is on the 
cards. Coupled with the fact that we are now in a WaveC down, using Wave analysis, one can be 
positioned for an extremely impulsive fall. 
 
Aggressive funds/players could use current levels to lighten or exit. Others might want to wait for 
a confirmed break below 6455 before re-evaluating any long-only stance. 
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