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Bringing higher education closer to every aspiring Omani’s reach the ‘Al
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77777 Deleted: through which it provides a
complete consultancy service package to
meet the financial needs and shape a secure
career plan for the student.

Al Tal’ey — DGM of Retail Bankmg said “As the Omani economy is eXDandinO D o { Deleted: (Name of GM or D.GM or any}

and growing, there is a tremendous demand for qualified professmnals .
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Moreover, today’s Omani youth and their parents jointly recognize the | i\\\ Formatted: '
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complementing consultancy services to provide insight to the higher education.
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The ‘Al Mumavaz’ Education Services is unique and tailor made to suite the
higher education aspiration of the young Omanis. As part of the financing
expenses related to college fees, accommodation, travel and higher education
consultancy services are financed by the Bank. Amount of finance has direct
relation to the specific area of higher education such as Diploma, Graduation
(Bachelor’s degree), Post Graduation/Masters and Bachelor of Medicine. For
instance, a student pursuing the Bachelor of Medicine will able to avail
financing up to RO 25,000/- with 14 vears repayment tenor subject to meetin

the associated terms and conditions of the scheme.  The loan tenor is also

linked to higher education specialization covering the actual study period plus 6

months grace period plus a generous repayment period.
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In order to support the higher education cause the Bank is charging interest

rate of 6.75% during the study period. In addition parent/guardian is required

to pay only 50% of interest amount during the study period. This apart from
reducing the financial burden will encourage the parent/guardian to suppotrt
the higher education for their children as a whole. Dual insurance cover for
the parent and student is available against payment of single insurance ' Formatted: )
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premium. This helps to continuation of education in spite of any unfortunate
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event leading to the death or permanent disability of the parent/guardian. On K

the other hand, in the unfortunate event of student’s death or permanent

disability, loan liability ceases to exist for the parent/guardian. '

Mr. Nani B. Javeri, Chief Executive Officer, Bank Sohar in a statement to the

Press said that, “Education js pre-requisite in today’s competitive world and we |}
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are_equipping _young Omanis with the required qualifications to_take up the i

challenges in life. Moreover today’s youngsters are tomorrow’s future we are
contributing to build a strong tomorrow by investing in the cause of education

today. Bank Sohar attaches very high importance to this noble cause,

competitive pricing and comprehensive features of the service is testimony to

our commitment, said Mr. Javeri.
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As part of the ‘Al Mumayaz’ Education Service, customers have the option to
avail the higher education consultancy services which include guidance to select
the area of specialization, administrative support for the college placements and
mentoring support during the study period. These services will also be made

available for overseas education in future.

Bank Sohar is the new commercial bank established with, a paid up capital of
RO 50 Mio_and aims to offer one-stop financial solutions to the customers
from all segments. The Bank currently has a branch at MBD and plans to open
another 5 branches before the yvear end. Bank’s ATMs are connected to the
OmanSwitch providing 24/7 access to it’s customers at over 480 ATMs spread

across the length and breadth of Sultanate of Oman at free of charge.

career prospects. For any further enquiries on the education service, Bank
Sohar team can be reached at the main branch in MDB area or contacted on
24730000.
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Deleted: carcer aspects of the students.
We at Bank Sohar understand this need
and have therefore introduced this service
for funding and counseling the student’s
education requirements in Oman or
abroad.”q
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Deleted: Each program is tailored as per
the specific higher education needs of
every individual. The beneficial features of
the Higher Consultancy Services cover
advisory services on higher education
options, administrative support for college
placements, mentoring support during
study petiod and overseas education
guidance. While the financing options
cover the college fees including
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The interest rate on the loan starts from only 6.75% p.a. during the study
period and the loan
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accommodation and travel expenses, the education loan limit is variable and
depends on the tenor and specialization area of higher education
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itself is flexibly linked to the higher education subject and period and has
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flexible repayment options with 50% of interest amount during the study
period. For example, a person secking Bachelor’s Degree in Medicine is
eligible for a RO 25,000 loan with a repayment period of 14 years which will
minimize the monthly installments.
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An option included with the finance is a life insurance cover for the student
and parent/guardian with a single premium.
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help better shape their future for they will be the solid foundation of the
country’s economy as it is evident in other developing countries. Moreover, as



a new bank, we strongly believe in servicing the general public as an initiative
for the better of the society.

Page 2: [13] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt

Page 2: [13] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt, Not Highlight

Page 2: [13] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt

Page 2: [13] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt, Not Highlight

Page 2: [13] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt

Page 2: [13] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt, Highlight

Page 2: [14] Formatted m.dinesh 6/30/2007 9:53:00 AM
Complex Script Font: Arial, English U.S.

Page 2: [14] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt

Page 2: [14] Formatted m.dinesh 6/30/2007 9:53:00 AM
Complex Script Font: Arial, English U.S.

Page 2: [15] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt, English U.K., Highlight

Page 2: [16] Formatted m.dinesh 6/30/2007 9:53:00 AM
Font: Garamond, 14 pt, Complex Script Font: 14 pt

Page 2: [17] Deleted haider.allawati 6/25/2007 1:02:00 PM
the

Page 2: [17] Deleted haider.allawati 6/25/2007 1:02:00 PM

to upgrade their

Page 2: [17] Deleted haider.allawati 6/25/2007 1:02:00 PM
To enquire about further details of

Page 2: [17] Deleted haider.allawati 6/25/2007 1:02:00 PM
the
Page 2: [17] Deleted haider.allawati 6/25/2007 1:43:00 PM

any of the nearest Bank Sohar branches
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